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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.

PROPOSED CHANGE OF AUDITOR

This announcement is made by the board (the “Board”) of directors (the “Directors”) of Fujikon 
Industrial Holdings Limited (the “Company”, together with its subsidiaries, the “Group”) under 
Rule 13.51(4) of the Rules (the “Listing Rules”) Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited (the “Stock Exchange”).

RETIREMENT OF AUDITOR

The Board hereby announces that PricewaterhouseCoopers (“PwC”), being the Company’s auditor 
for the year ended 31 March 2026, will retire at the conclusion of the Company’s forthcoming 
annual general meeting (the “AGM”). As PwC has served as the auditor of the Company for a 
prolonged period, the Board and the audit committee of the Company (the “Audit Committee”) 
consider that the rotation of the auditor after an appropriate period of time is a good corporate 
governance practice in enhancing independence and objectivity of the external audit on the 
Company, together with enhancement in cost control measures would serve for the best interest of 
the Company.

PwC will retire as the auditor of the Company upon expiration of its current term of office at the 
conclusion of the forthcoming AGM and will not seek for re-appointment. The Company was 
incorporated under the laws of Bermuda and to the knowledge of the Board there is no requirement 
under the laws of Bermuda for the retiring auditor to confirm whether or not there is any 
circumstance connected with their retirement which they consider should be brought to the attention 
of the Shareholders and creditors of the Company. PwC has therefore not issued such confirmation. 
The Board and the Audit Committee confirmed that there are no disagreements or unresolved 
matters between the Company and PwC, or other circumstances in respect of the abovementioned 
retirement that need to be brought to the attention of the Shareholders.

The Board would like to express its sincere gratitude to PwC for its professional and quality audit 
services rendered to the Group during its tenure of office.
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APPOINTMENT OF AUDITOR

The Company has carried out selection work for the appointment of auditor. According to the 
selection results which were approved by the Board and the Audit Committee, it is proposed that 
HLB Hodgson Impey Cheng Limited (“HLB”) be appointed as the Company’s auditor from the 
conclusion of the AGM and ending upon the conclusion of the Company’s next annual general 
meeting. The proposed appointment is subject to approval by the Shareholders by way of an 
ordinary resolution at the AGM.

The Audit Committee has considered a number of factors when evaluating the appointment of 
HLB as the auditor of the Company, including but not limited to (i) its experience, industry 
knowledge and technical competence in the provision of audit work for listed companies;  
(ii) its independence and objectivity; (iii) its market reputation; (iv) its resources and capabilities;  
(v) its audit plan, including the size and structure of the proposed audit team as well as the proposed 
audit fees; and (vi) the guidelines issued by the Accounting and Financial Reporting Council. 
According to the information provided by HLB, HLB serves as the auditor for a number of listed 
companies and has profound experience in the field of audit for listed companies. Its business scope 
covers a wide range of financial reporting specialties, and it is supported by sufficient manpower 
resources with a team of professionals. The Board and the Audit Committee have reviewed the 
eligibility, qualifications, experience, quality management and fees of HLB and considered that 
its qualifications, working capability, resources allocation, audit fees and reputation meet the 
regulatory requirements and the needs of the Company. After the consideration and recommendation 
by the Audit Committee, the Board has resolved to propose the appointment of HLB as the new 
auditor of the Company upon retirement of PwC for a term expiring at the conclusion of the next 
annual general meeting of the Company, subject to the approval of the Shareholders at the AGM 
and completion of client acceptance procedures by HLB.

The audit fee proposed by HLB for the audit services to the Company for the year ending 31 March 
2027 is estimated to be approximately HK$1.67 million (exclusive of out-of-pocket expenses), 
which was determined after due consideration and arm’s length negotiations between the Company 
and HLB, taking into account a number of factors, including the Company’s business scale, industry 
and the complexity of its accounting practices, as well as the level of audit resources required 
and the estimated workload. Such estimated audit fee is made on the assumption that there is no 
material change in the Group’s operations, accounting policies or regulatory environment during the 
financial year, and that the Company will provide timely and adequate assistance and information as 
required for the audit.

Prior to the Company and the auditor determining the final audit fee, such amount may be subject to 
adjustment during the course of business due to changes in the scope of audit work and other related 
factors. Unless there are material changes in the basis or assumptions set out above, the final audit 
fee should not materially deviate from the estimated amount initially disclosed. In the event of any 
material change, the Company will make further disclosure as appropriate.
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A circular containing, among other things, details of the proposed change of auditor and the notice 
convening the AGM will be despatched to the Shareholders in due course.

By Order of the Board
Fujikon Industrial Holdings Limited

Yeung Chi Hung, Johnny
Chairman and Chief Executive Officer

Hong Kong, 6 July 2026

As at the date of this announcement, the Board comprises five executive Directors, namely, Mr. 
Yeung Chi Hung, Johnny, Mr. Yuen Yee Sai, Simon, Mr. Chow Man Yan, Michael, Mr. Yuen Chi 
King, Wyman and Mr. Yeung Siu Chung, Ben; and three independent non-executive Directors, 
namely, Dr. Ng Wang Pun, Dennis, Mr. Che Wai Hang, Allen and Ms. Tse Kan.
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