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To become our customers’ preferred strategic partner in the acoustics and
electronics industries.

Through advancements in innovative technologies, we strive to provide value-
added and distinct products to our customers.

Values

We, as a partner, abide by our commitment to our customers.
We, as an innovator, relentlessly pursue excellence.

We, as a team, cross the finish line together.

We, as a corporate citizen, devote ourselves to the prosperity of our society.
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Management Discussion and Analysis

EIRE T 5R R 5T

BUSINESS REVIEW

The past financial period has remained challenging for the Group as it
continued to be affected by a lacklustre global economy and intense
competition within the electro-acoustic industry. Nonetheless, Fujikon saw
revenue rise modestly, up 3.6% to HK$547.6 million for the six months ended
30 September 2016 (2015: HK$528.7 million) driven by the growth of the
headsets and headphones segment. However, gross profit margin declined to
13.3% (2015: 15.4%) primarily due to a rise in cost of sales resulting from
increasing the provision for obsolete stock, as well as lower handling income,
which includes service fees and sales of moulds. Owing to management’s
unwavering efforts at controlling costs, the ratios of distribution and
selling expenses to revenue and general and administrative expenses to
revenue have decreased when compared with the last corresponding period.
Consequently, loss attributable to equity holders amounted to HK$11.9
million (2015: HK$11.4 million). Basic loss per share were HK2.82 cents (2015:
HK2.72 cents).

BUSINESS SEGMENT ANALYSIS

Headsets and Headphones

The headsets and headphones business generated revenue of HK$396.9
million (2015: HK$371.4 million) during the review period, up 6.9% over the
corresponding period of last year, and accounted for 72.5% of Fujikon's total
revenue.

The rise in turnover was attributed to the Group's ability to capitalise on its
engineering prowess and resources to develop advanced technologies for its
internationally renowned customers. Apart from securing more orders from
certain existing customers, the Group also launched innovative products
for new customers during the review period, ahead of the traditional peak
season. Fujikon continued to participate in a number of co-development
projects as well, which is not only integral in sustaining ties with customers
as they seek to revitalise their product lines, but also essential for expanding
the Group’s own product and patent portfolios.

Accessories and Components

The accessories and components segment performed stably during the review
period, contributing revenue of HK$150.7 million (2015: HK$157.4 million)
and accounting for 27.5% of Fujikon’s total revenue. While this business
segment is important in providing supplemental income to the Group,
particularly given the challenging business environment that it operates in,
the operation is also valued for providing additional service for clients, and
is a principal component of the Fujikon vertical integration structure. The
Group will thus closely scrutinise this area of operation and take relevant
action to encourage its ongoing development.
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Management Discussion and Analysis
EEENWR DN

PROSPECTS

Both the global economy and consumption sentiment are expected
to remain lacklustre in the immediate future. What is more, intense
competition will continue to affect the electro-acoustic industry. Under
such difficult conditions, the Group will take a highly cautious approach as
it directs energies and resources towards reinforcing its market position.
Correspondingly, the Group will hone its product innovation and engineering
capabilities, bolster ties with internationally respected customers and control
costs across all areas of operation.

As in the past few years, Fujikon has been dedicated to product development,
which also enables it to utilise its innovation and engineering prowess to
draw market interest. A recent fruit of such effort is True Wireless, as found
in the award-winning TW-100 True Wireless In-Ear headphones, and which
has received encouraging responses by certain customers. Aside from True
Wireless, Fujikon has also increased its patent portfolio with a number
of solutions covering bass enhancement, antenna placement and radio
frequency efficiency that will be making their way into a number of products.
There are also several product launches during the remainder of this financial
year that the Group will leverage to grapple with the adverse and erratic
market conditions.

The launch of innovative technologies and solutions has always been
important to Fujikon as it encourages bond building with the world’s leading
electro-acoustic brands, as well as helps attract new customers to the fold.
In the latter case, the Group has established ties with a US mobile phone
manufacturer and commenced production of products specifically tailored for
their needs. The Group will prudently continue with its bond-building efforts
in order to better insulate it from external pressures.

While the management will seize opportunities that help bolster Fujikon’s
primary business, it is also aware of the importance of controlling costs.
And even though efforts have helped to rein in both distribution and
selling expenses and general and administrative expenses during the review
period, it recognises that such endeavours must continue in earnest. The
management will therefore examine all areas of operation and employ a
holistic approach towards cost control.

Given the immense challenges that the Group is confronted with, it will
make every effort to fortify its position in the electro-acoustic industry,
including working closely with customers in the introduction of new
products; developing new solutions that are in step with market trends; and
scrupulously managing operations by leveraging Fujikon's highly experienced
management team.
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Management Discussion and Analysis
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FINANCIAL REVIEW

Liquidity and Financial Resources

The Group maintained at a strong financial position. Net current assets as
at 30 September 2016 amounted to approximately HK$533.9 million (31
March 2016: HK$578.1 million). The Group's current and quick ratios were
approximately 2.9 times (31 March 2016: 3.4 times) and 2.3 times (31 March
2016: 2.7 times), respectively.

The Group had cash and cash equivalents of approximately HK$388.1 million
as at 30 September 2016, representing a decrease of approximately 6.7%
against approximately HK$415.9 million as at 31 March 2016. Approximately
73.7%, 19.5% and 6.6% of the total cash and cash equivalents were
denominated in US dollars, Renminbi and Hong Kong dollars respectively,
and the remainders were in other currencies. As at 30 September 2016, the
Group had aggregated banking facilities of approximately HK$160.6 million
(31 March 2016: HK$160.6 million) from several banks for loans and trade
financing, with an unused balance of approximately HK$160.6 million (31
March 2016: HK$160.6 million).

Foreign Exchange Exposure

The Group mainly operates in Hong Kong and Mainland China with most
transactions settled in Hong Kong dollars, Renminbi and US dollars. The
Group is mainly exposed to foreign exchange risk arising from future
commercial transactions, recognised assets and liabilities denominated in
currencies other than the functional currency of the group entities to which
they relate.

The Group entered into foreign exchange forward contract to manage
such exposure. The net fair value of foreign exchange forward contract
entered into by the Group for managing the risk relating to monetary assets
and liabilities in foreign currencies at 30 September 2016 was a liability
of HK$8.2 million (31 March 2016: HK$8.4 million). Fair value gains on
derivative financial instruments accounted for approximately HK$0.2 million
(2015: losses HK$5.3 million) for the period and such fair value gains/losses
did not have impact to the Group's real cash flow.

Furthermore, net realised losses from derivative financial instruments of
approximately HK$2.7 million (2015: gains HK$2.9 million) represent actual
settlements under derivative contracts during the period. The Group also had
net foreign exchange gains of approximately HK$7.2 million (2015: HK$5.2
million). If these net realised losses from derivative financial instruments and
net exchange gains were taken into account, the Group’s foreign exchange
exposure was in net gains of approximately HK$4.5 million for the period,
representing a decrease of approximately 45.2% against approximately
HK$8.1 million for last period.

As at 30 September 2016, there was one outstanding foreign exchange
forward contract which is expected to mature within 9 months. Although the
devaluation of Renminbi had negative financial impact derived from such
foreign exchange forward contract, it benefits to the Group’s operating costs
in Mainland China.
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Management Discussion and Analysis
EEBIRROM

FINANCIAL REVIEW (Continued)

Employee Information

As at 30 September 2016, the Group employed a total of approximately 4,100
(31 March 2016: 4,200) employees. The staff costs (including the directors’
emoluments) accounted for approximately HK$162.7 million during the six
months ended 30 September 2016 (2015: HK$172.3 million).

The Group has developed its human resources policies and procedures based
on performance and merit. Employees are rewarded on a performance-
related basis within the general framework of its salary and bonus system.
Discretionary bonus is linked to the profit performance of the Group as well
as individual performance. Benefits include staff accommodation, medical
schemes, share option scheme, Mandatory Provident Fund for employees in
Hong Kong and state-sponsored retirement plans for employees in Mainland
China. The Group has also developed training programs to its management
and employees to ensure they are properly trained.

Financial Guarantee

As at 30 September 2016, the Company had provided corporate guarantees
of approximately HK$155.7 million (31 March 2016: HK$155.7 million) to
several banks to secure banking facilities of its subsidiaries. No facilities
were utilised by the subsidiaries as at 30 September 2016 and 31 March
2016.
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Report of the Directors
EFEEHRE

The directors (the "Directors”) of Fujikon Industrial Holdings Limited (the
"Company”) have pleasure in presenting the interim report together with
the condensed consolidated financial information of the Company and its
subsidiaries (together the “"Group”) for the six months ended 30 September
2016 (the “Period”).

The condensed consolidated financial information set out on pages 17 to
38 are unaudited, which have been reviewed by the audit committee of
the Company (the "Audit Committee”) and PricewaterhouseCoopers in
accordance with Hong Kong Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Hong Kong Institute of Certified Public Accountants.

INTERIM DIVIDEND

The board (the "Board”) of Directors has resolved to declare an interim
dividend of HK1.0 cent (2015: HK2.0 cents) per ordinary share for the six
months ended 30 September 2016. The interim dividend is expected to be
paid on or around 30 December 2016 to shareholders whose names are
registered in the books of the Company on 12 December 2016.

CLOSURE OF REGISTER OF MEMBERS

In order to determine the entitlement to the interim dividend for the six
months ended 30 September 2016, the register of members will be closed
from Monday, 12 December 2016 to Wednesday, 14 December 2016 (both
days inclusive) during which period no transfer of shares will be effected. In
order to qualify for the interim dividend, all transfers of share accompanied
by the relevant share certificates must be lodged with the Company’s Hong
Kong branch share registrar, Hong Kong Registrars Limited, at Rooms 1712-
16, 17/F, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong
not later than 4:30 pm on Friday, 9 December 2016 for registration.
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Report of the Directors
EEEmE

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ITS ASSOCIATED CORPORATIONS

As at 30 September 2016, the Directors and chief executive of the Company
had the following interests or short positions in the shares, underlying
shares and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO")) as recorded in the register
required to be kept under section 352 of the SFO, or as otherwise notified
to the Company and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers:

Interests in the Company

Number of ordinary shares of

EERFRITHRAEREAQTHEBE R
Az HERORESFZES

R2016F9A30H ARFESEREETHAEBREAA

RIEBE AR (ERXRBBENENEZTHLRE

B0l ([BERBEHES ) EXVED) 2 &M 1R G

REHPHRA TIEALAREEHRBEEGIE35215

FIGEZELM SRIE EMBETAZTESETESR

SHEETRBEME RN LB BB AR BMERAA]
([HRAT]) 2HEmPAE

RARXT 2z B

Number of
underlying Shares
(in respect of
share options)

HK$0.10 each (the “Shares”) HERGHE

BRO10ET2EBR(TRG DBE (REBRERS)Y
Interest of *Approximate
Beneficial Beneficiary controlled Beneficial percentage of
Name of Directors interest of a trust corporations interest Total shareholding
Esps BiER EREE ZREEEER BiER wxt BasREs
Yeung Chi Hung, Johnny Bok 10,521,000 = 70,571,500 3,700,000 84,792,500 20.18%
Yuen Yee Sai, Simon TR 1,000 = 64,571,500 4,110,000 68,682,500 16.35%
Chow Man Yan, Michael BxXE 8,355,000 = 70,571,5009 3,000,000 81,926,500 19.50%
Yuen Chi King, Wyman R - - - 4,420,000 4,420,000 1.05%
Yeung Siu Chung, Ben BOB - 70,571,500 - 4,020,000 74,591,500 17.75%
Chow Lai Fung FEE 1,020,000 = = 3,000,000 4,020,000 0.96%

*

The percentage has been compiled based on the total number of Shares in issue
(i.e. 420,193,000 ordinary shares) as at 30 September 2016.

Notes:

1. The 70,571,500 Shares are held by Loyal Fair Group Limited, a private limited
company wholly owned by Silverfun Property (PTC) Ltd, which was in turn wholly
owned by Golden Hope Financial Limited. Silverfun Property (PTC) Ltd was the
trustee of Yeung Unit Trust, which was then beneficially owned by the Yeung
Family Trust, a discretionary trust and the objects of which were the family
members of Mr. Yeung Chi Hung, Johnny, including Mr. Yeung Siu Chung, Ben.
Golden Hope Financial Limited was wholly owned by Mr. Yeung Chi Hung,
Johnny.

2. The 64,571,500 Shares are held by Sky Talent Enterprises Limited, a private
limited company beneficially wholly owned by Mr. Yuen Yee Sai, Simon.

* BRBEDLL TR MR2016F9A30BE TR 428k (B
420,193,0000% E@AR) 7T & -

=

1. #%70,571,5000% % {5 A Loyal Fair Group Limited$$74 -
Loyal Fair Group Limited/—fEeSilverfun Property
(PTC) Ltd2 & A B FLAB R A F] - MSilverfun Property
(PTC) LtdfGolden Hope Financial Limited® & A °
Silverfun Property (PTC) Ltd%Yeung Unit TrustZ{5&T
A Yeung Unit Trustfi 2 #5552 2 Yeung Family Trust

(EZRARGERLEENREKE  BFEGLEE
4 ) B2 ° Golden Hope Financial Limited fi#5 5 i
EEREHRAB-

2. 464,571,500 %7 B3 Sky Talent Enterprises Limited#F
A Sky Talent Enterprises Limited 2 — & /R 48 % 4
2EEREENTABRAR -
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Report of the Directors
EEgmE

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ITS ASSOCIATED CORPORATIONS
(Continued)

Notes: (Continued)

3. The 70,571,500 Shares are held by Asia Supreme Limited, a private limited
company beneficially wholly owned by Mr. Chow Man Yan, Michael.

4. Share options were granted to the Directors under the share option schemes
of the Company, details of which are separately disclosed under the paragraph
headed “Information on Share Option Schemes” below.

Save as disclosed above, none of the Directors and chief executive of the
Company had any interests and short positions in the Shares, underlying
Shares and debentures of the Company or its associated corporations (within
the meaning of the SFO) as recorded in the register required to be kept
under section 352 of the SFO, or as otherwise required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers as at 30 September 2016.

INFORMATION ON SHARE OPTION SCHEMES

The Company adopted share option schemes under which it may grant
options to eligible participants (including executive Directors) to subscribe
for the Shares.

The share option scheme adopted by the Company on 21 August 2002
(the “Old Scheme”) was terminated on 3 August 2012 and an ordinary
resolution was passed on 3 August 2012 to adopt a new share option
scheme (the "New Scheme"”) which complies with Chapter 17 of the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”).
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Report of the Directors

EEEHRE

INFORMATION ON SHARE OPTION SCHEMES (Continued)

No options have been granted under the New Scheme during the Period and
the following table discloses movements of the share options held by the
Directors under the Old Scheme during the Period:

Number of underlying Shares

BRESTEZER (B

HABERENFIRLERE REEFSHES
FAZBRERPAZESHTENT

RERGHR
Granted  Exercised Lapsed Subscription Exercise
Beginning of during during during End of price Date of period
Name of Directors the Period  the Period  the Period  the Period  the Period per Share grant (dd/mmlyyyy) ~ Note
Ezfg B9 BaRE  HBAAE BAkX #%  SKIARE  RLAH TEAE M
000 000 000 000 000 (HKS) (R/B/%)
T T TR T T (B7)
Yeung Chi Hung, Johnny BEE 3,700 - - - 3,700 198 220512007 22105/2008 - 21/05/2017 2
Yuen Yee Sai, Simon RnA 3,700 = = = 3,700 1.98 220512007 221052008 - 21/05/2017 2
410 = = = 410 1.10 281312012 281032013 - 2710312022 2
Chow Man Yan, Michael AXE 3,000 - - - 3,000 198 22052007 2210512008 - 2110572017 2
Yuen Chi King, Wyman RFH 400 = = = 400 1.98 221512007 221052008 - 21/05/2017 2
2,020 - - - 2,020 1.10 281312012 28/03/2013 - 27/03/2022 2
2,000 = = = 2,000 1.10 281312012 2810312014 - 2710312022 3
Yeung Siu Chung, Ben BB 2,020 - - - 2,00 110 2832012 2810312013 - 27/03/2022 2
2,000 - - 2,000 110 28372012 2810312014 - 27/03/2022 3
Chow Lai Fung RAER 1,000 = = = 1,000 1.10 281312012 281032013 - 2710312022 2
2,000 = = = 2,000 1.10 281312012 281032014 - 2710312022 3
Total: EHE 22,250 - - - 2,250
Notes: i

(1) The closing price of the Shares as stated in the Stock Exchange’s daily quotations (1)
ZBA W BN INT

sheet immediately before the dates on which the options were granted were as
follows:

SERBRERLBHA BXMEHEARER LHR

Closing price per Share immediately before the date of grant (HK$)

Date of grant B AH BEREABASRYTE(BT)
22 May 2007 2007554228 1.95
28 March 2012 2012634288 1.10
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Report of the Directors
EEgmE

INFORMATION ON SHARE OPTION SCHEMES (Continued)

Notes: (Continued)
(2)  The options were subject to a vesting period of one year from the date of grant.
(3)  The options were subject to a vesting period of two years from the date of grant.

(4)  Details of other movement of share options held by employees include employees
of the Company and of its subsidiaries working under employment contract with
the Company or its subsidiaries which are regarded as “continuous contracts”
for the purpose of the Employment Ordinance (Chapter 57 of the Laws of Hong
Kong) are set out in Note 14 to the condensed consolidated interim financial
information on pages 32 to 33 of this interim report.

Save as disclosed above, at no time during the Period was the Company or
any of its subsidiaries or holding companies a party to any arrangements
to enable any of the Directors or the Company’s chief executive to acquire
benefits by means of the acquisition of Shares in, or debt securities (including
debentures) of, the Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE
SHARES AND UNDERLYING SHARES OF THE COMPANY

The following persons (not being a Director or chief executive of the Company)
had interests or short positions in the Shares and underlying Shares as at 30
September 2016 amounting to 5% or more of the ordinary shares in issue
which would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO and which have been recorded in the
register kept by the Company pursuant to the section 336 of the SFO.

BRESTEZER (&

GEINE )
Q) ESMEEAEST BE AR~ FRES -
(3)  HSMBEAET R AP MEREY -

(4) EBE (BREHEERQTNHEMBARZIIERGHIEN
RRARIREMBATEES ZFEHNRBE B ANEST
EEREIROIKA [EEEEHN]) MHEREZAME
HFBEENATRREFENEBEERREPHYBEE
BB EE14

B E AR EE &SN MBI RIS R A RIS EAE
ME AR EIERAR L E2EEARE BEEFE
EXARAREIBITRABAEBARRRSHE[TEM
EABBZBMNHERES (BEES) MEUSH = -

FERRRAQF RO RAERER G 25

ATAL (WHEARRREERKEZITHAE) R2016F
IA30BIFACEITEBAR 5% A £ 2 iR RIARE
Bz eSS AR MBRE RS R EEFIEXVIE
FIRFIN IR EMAAREE W AEHALXAFIR
BEAENEIEIEIB6IEETE 2B LM

*Approximate

Number of percentage of

Name of shareholders Shares Capacity Note interest

REEH R EE 514 Bt = *BAORBEEIL

Sky Talent Enterprises Limited 64,571,500 Beneficial owner 2 15.37%
BEREAA

Asia Supreme Limited 70,571,500 Beneficial owner 3 16.80%
E&HEEA

Loyal Fair Group Limited 70,571,500 Beneficial owner 4 16.80%
E&mERA

Golden Hope Financial Limited 70,571,500 Interest of controlled corporation 4 16.80%
REHER R

Silverfun Property (PTC) Ltd 70,571,500 Trustee (other than a bare trustee) 4 16.80%
EFEA(EBEFEARRIN)

Encyclia Investments (PTC) Limited 70,571,500 Trustee (other than a bare trustee) 5 16.80%

1 O Fujikon Industrial Holdings Limited
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Report of the Directors
EEEmE

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE

SHARES AND UNDERLYING SHARES OF THE COMPANY (#&)

TERRRAAFROREERD 2B

(Continued)
*Approximate
Number of percentage of
Name of shareholders Shares Capacity Note interest
REEH R EE =37 B *BAEZE DL
Ms. Yan Yau Tai, Ellen 84,792,500 Interest of spouse 6 20.18%
REBLL [IRRE P
Ms. Leung Woon Yee 68,682,500 Interest of spouse 7 16.35%
Rt [ £
Ms. Cai Liting 81,926,500 Interest of spouse 8 19.50%
BEBRELL RN X
Ms. Zong Xiao Cui 74,591,500 Interest of spouse 9 17.75%
RNBR L BBz #E
Mr. David Michael Webb 9,796,000 Beneficial owner 2.33%
BEREAA
Mr. David Michael Webb 27,964,000 Interest of controlled corporation 10 6.66%
RIEHEE 2 s
Preferable Situation Assets Limited 27,964,000 Beneficial owner 10 6.66%

*

The percentage has been compiled based on the total number of Shares in issue

(i.e. 420,193,000 ordinary shares) as at 30 September 2016.

BEmla A

420,193,000% @R ) 7T & -

BB TIEN201659A308E /T @ (B

Notes: ks
1. Interests in the Shares and the underlying Shares stated above represented long 1. EXFTIRRM LA 2 EEELT R
positions.
2. Sky Talent Enterprises Limited was wholly owned by Mr. Yuen Yee Sai, Simon. 2. Sky Talent Enterprises Limited /R ANt £ 2 EH A
3. Asia Supreme Limited was wholly owned by Mr. Chow Man Yan, Michael. 3. Asia Supreme Limited A X EEZEHA -

4. Loyal Fair Group Limited was wholly owned by Silverfun Property (PTC) Ltd, 4.  Loyal Fair Group LimitedSilverfun Property (PTC) Ltd

which was in turn wholly owned by Golden Hope Financial Limited. Silverfun
Property (PTC) Ltd was the trustee of Yeung Unit Trust, which was then
beneficially owned by the Yeung Family Trust, a discretionary trust and the
objects of which were the family members of Mr. Yeung Chi Hung, Johnny,
including Mr. Yeung Siu Chung, Ben. Golden Hope Financial Limited was wholly
owned by Mr. Yeung Chi Hung, Johnny.

Financial Limited i 5 M e E 2 EHR ©

Interim Report A HA$R &
2016/2017

2B A - Silverfun Property (PTC) LtdBl/FiGolden Hope
Financial Limited% & # A& e Silverfun Property (PTC) Ltd
AYeung Unit TrustZ{5#E A~ Yeung Unit Trust@ 274
{Z5EHE £ Yeung Family Trust (EZ A ABBEHEL
HRIEKE  B1E15 VIR E) B © Golden Hope
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE
SHARES AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Notes: (Continued)

5. Encyclia Investments (PTC) Limited was the trustee of Yeung Family Trust, a
discretionary trust and the objects of which were the family members of Mr.
Yeung Chi Hung, Johnny, including Mr. Yeung Siu Chung, Ben.

6. Ms. Yan Yau Tai, Ellen is the wife of Mr. Yeung Chi Hung, Johnny.
7. Ms. Leung Woon Yee is the wife of Mr. Yuen Yee Sai, Simon.

8. Ms. Cai Liting is the wife of Mr. Chow Man Yan, Michael.

9. Ms. Zong Xiao Cui is the wife of Mr. Yeung Siu Chung, Ben.

10.  These Shares were held by Preferable Situation Assets Limited, the entire issued
share capital of which was owned by Mr. David Michael Webb. By virtue of the
SFO, Mr. David Michael Webb was deemed to be interested in all the Shares
held by Preferable Situation Assets Limited. Mr. David Michael Webb had an
aggregate interest in 37,760,000 Shares.

Save as disclosed above, so far as was known to the Directors, there was
no other person who had an interest or short position in the Shares and
underlying Shares which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO as at 30 September
2016.

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Shares during the Period.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding securities
transactions by Directors and senior management of the Group on terms no
less exacting than the required standard set out in Appendix 10 to the Listing
Rules (the “Model Code"”). Having made specific enquiry of all Directors
and senior management of the Group, all Directors and senior management
of the Group have complied with the required standard set out in the Model
Code and the Company's code of conduct regarding securities transactions
by Directors and senior management of the Group throughout the Period.

12 Fujikon Industrial Holdings Limited
ErREXERARAT
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Report of the Directors
EEEmE

CORPORATE GOVERNANCE PRACTICES

During the Period, the Company has complied with the code provisions of
the Corporate Governance Code (the “CG Code") as set out in Appendix 14
to the Listing Rules, save the deviation from the code provision A.2.1 of the
CG Code and the reasons for the deviation of which are explained below:

Code Provision A.2.1

According to the code provision A.2.1 of the CG Code, the roles of chairman
and chief executive should be separate and should not be performed by the
same individual. During the Period, Mr. Yeung Chi Hung, Johnny acted as
the chairman and the chief executive officer of the Company. Mr. Yeung is a
co-founder of the Group and he has extensive experience in the electronics
and acoustics industry and is responsible for the overall strategic planning
and business development of the Group. The Board believes that vesting
the roles of both chairman and chief executive officer in Mr. Yeung provides
the Group with strong and consistent leadership to improve the Company's
efficiency in decision-making and execution, and effectively capture business
opportunities. Going forward, the Board will periodically review the
effectiveness of this arrangement and considers the separation of the roles
of the chairman and the chief executive officer when it thinks appropriate.

REMUNERATION COMMITTEE

The remuneration committee of the Company (the “Remuneration
Committee”) is primarily responsible for the review and determination
of the remuneration policies and packages for the Directors and senior
management of the Company. The remuneration packages of the executive
Directors are stipulated in their service agreements with the Company. Such
packages, including basic salaries, director’'s fee and discretionary bonus,
are determined by reference to their duties, responsibilities and experience,
prevailing market conditions and their expected time spent and contributions
on the affairs of the Company. The emoluments of the independent non-
executive Directors are determined with regard to their estimated time spent
on the affairs of the Company.

The Remuneration Committee meets annually to review the remuneration
policies and packages for the Directors and senior management of the
Company. No Director takes part in any discussions about his/her own
remuneration.

The Remuneration Committee currently consists of four members, comprising
three independent non-executive Directors, namely Mr. Che Wai Hang, Allen,
Dr. Chung Chi Ping, Roy and Mr. Lee Yiu Pun, and one executive Director,
Mr. Yeung Chi Hung, Johnny. Mr. Che Wai Hang, Allen is the chairman of the
Remuneration Committee.

RA—HBTETHRAMEATEH 2 DEE
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STRIZ ST RIS A 2R A T XA it 32 i B A I BiERR
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Report of the Directors
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AUDIT COMMITTEE

The Audit Committee provides an important link between the Board and
the Company’s auditor in matters coming within the scope of the Group
audit. Its duties are mainly to review the Company’s financial reports, make
recommendations on the appointment and removal of independent auditor,
review the Company’s financial and accounting policies and practices,
oversee the Company’s risk management and internal control systems as well
as the internal audit function.

The Audit Committee currently consists of three independent non-executive
Directors, namely Mr. Lee Yiu Pun, Mr. Che Wai Hang, Allen and Dr. Chung
Chi Ping, Roy. Mr. Lee Yiu Pun is the chairman of the Audit Committee.

The Group's unaudited condensed consolidated financial information for the
Period has been reviewed by the Audit Committee.

NOMINATION COMMITTEE

The nomination committee of the Company (the “Nomination Committee”)
nominates and recommends to the Board on the appointment of Directors,
review the structure, size and composition (including the skills, knowledge
and experience) of the Board on a regular basis, and assess the independence
of the independent non-executive Directors.

The Nomination Committee currently consists of four members comprising
Mr. Yeung Chi Hung, Johnny, who is an executive Director and the chief
executive officer of the Company and three independent non-executive
Directors, namely Dr. Chung Chi Ping, Roy, Mr. Che Wai Hang, Allen and Mr.
Lee Yiu Pun. Mr. Yeung Chi Hung, Johnny is the chairman of the Nomination
Committee.

CLARIFICATION ON THE ANNUAL REPORT OF THE
COMPANY FOR THE YEAR ENDED 31 MARCH 2016 (THE
“ANNUAL REPORT")

Reference is made to the Annual Report, the Directors would like to clarify
that there was an inadvertent translation error in the Environmental, Social
and Governance Report on page 46 of the Annual Report. For the year ended
31 March 2016, the electricity consumption of headsets and headphones
plants stated under the paragraph headed “Energy conservation” should
be “15,020,800 kilowatt hours”, instead of “15,020,800 kilowatts”. The
Chinese version of the Annual Report is correct.

The Board confirms that the above clarification does not affect other
information contained in the Annual Report.

On behalf of the Board,

YEUNG CHI HUNG, JOHNNY
Chairman & Chief Executive Officer

Hong Kong, 24 November 2016

Fujikon Industrial Holdings Limited
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Independent Auditor’s Review Report

BB ERRE

_E
pwc

REPORT ON REVIEW OF INTERIM FINANCIAL

INFORMATION

TO THE BOARD OF DIRECTORS OF FUJIKON
INDUSTRIAL HOLDINGS LIMITED

(incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 17
to 38, which comprises the condensed consolidated statement of financial
position of Fujikon Industrial Holdings Limited (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 September 2016 and the
related condensed consolidated statements of comprehensive income,
changes in equity and cash flows for the six-month period then ended, and
a summary of significant accounting policies and other explanatory notes.
The Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants. The directors of the
Company are responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to express a conclusion
on this interim financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our agreed terms
of engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

PricewaterhouseCoopers
22/F, Prince’s Building, Central, Hong Kong
T: +852 2289 8888, F:+852 2810 9888
www.pwchk.com
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Independent Auditor’s Review Report
BYZBMHERRE

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute
of Certified Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 24 November 2016

Fujikon Industrial Holdings Limited
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Condensed Consolidated Statement of Financial Position

BEAGZEMBIR AR

Unaudited Audited
As at As at
30 September 31 March
2016 2016
RBEZ K%
20165 20164
Note 9H30H 3A31H
gz HK$'000 HK$°000
Non-current assets kRBEE
Property, plant and equipment M - BE NMERE 7 139,646 155,771
Investment properties KEYE 7 3,530 3,530
Land use rights + b {5 A 7 4,253 4,478
Non-current deposits and other assets EnEEe REMEE 2,530 1,930
Available-for-sale financial assets A ERBEE 8 11,089 6,926
Deferred income tax assets RIEFEHEE 7,961 3,904
Total non-current assets FRBEELE 169,009 176,539
Current assets REEE
Inventories FE 153,460 169,959
Trade receivables W E R 9 251,658 217,969
Other receivables H b pE U R IE 19,895 12,629
Other financial assets at fair value through profit BAFE AR
or loss HMWBEEE 11 2,733 2,523
Current income tax recoverable EER=: ey ) 96 251
Cash and cash equivalents HERESZEY 388,118 415,877
Total current assets RBEEMAE 815,960 819,208
Current liabilities FREBEE
Trade payables JEtE K 12 179,592 140,904
Accruals and other payables FEET B B & E A e 8 74,275 74,189
Derivative financial instruments PTEERMTA 10 8,207 8,372
Current income tax liabilities EHMEHAaE 19,977 17,625
Total current liabilities REBEBEEE 282,051 241,090
Net current assets hBEEFE 533,909 578,118
Total assets less current liabilities HEERARBAERS 702,918 754,657
Non-current liabilities knRBERE
Deferred income tax liabilities BEFSHAE 656 1,195
Net assets BEEFE 702,262 753,462

The notes on pages 22 to 38 form an integral part of this condensed

consolidated interim financial information.

{/\ ®
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Condensed Consolidated Statement of Financial Position

BR&E A BRI K

Unaudited Audited
As at As at
30 September 31 March
2016 2016
RGERZ KEZ
R20165 7201645
Note 9A30H 3H31H
B s HK$°000 HK$'000
Equity R
Capital and reserves attributable to the BEAATAREREEAZ
Company's equity holders BRAR#E
Share capital A% A 13 42,019 42,019
Other reserves H it 15 169,150 182,890
Retained earnings IREB % A
— Dividends — kB 4,202 21,010
— Others —Hf 451,291 467,312
666,662 713,231
Non-controlling interests =R R 35,600 40,231
Total equity EHEE 702,262 753,462

YEUNG CHI HUNG, JOHNNY &%
Chairman % /&

The notes on pages 22 to 38 form an integral part of this condensed

consolidated interim financial information.

1 8 Fujikon Industrial Holdings Limited
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Joint Deputy Chairman % /& Bl /&
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Condensed Consolidated Statement of Comprehensive Income

G ES2EIESR

Unaudited
Six months ended 30 September
REEX
BZE9A30HL6fEA
Note 2016 2015
B HK$'000 HK$ 000
Revenue WA 6 547,599 528,735
Cost of sales SHE A (474,938) (447,503)
Gross profit EH 72,661 81,232
Other gains — net Hithlzs — F 28 5,201 2,062
Distribution and selling expenses 7 R E T (4,983) (6,904)
General and administrative expenses —MRATHZ (78,207) (80,280)
Operating loss T BB 16 (5,328) (3,890)
Finance income & WA 1,057 3,525
Loss before income tax BRATISBLATE 18 (4,271) (365)
Income tax credit/(expenses) Frig®is e,/ () 17 1,052 (2,411)
Loss for the period A EE (3,219) (2,776)
Other comprehensive income: Hin 2 mEias
Items that may be subsequently reclassified to AW ET Y EEER
profit or loss: ZIAR :
Currency translation differences ME 54, 2= 58 (14,995) (19,317)
Fair value gains/(losses) on available-for-sale M EMBEEZ
financial assets A:FTELBZE/(E??E) 274 (367)
Other comprehensive income for the period, BAEMmEEYE - M0k
net of tax | (14,721) (19,684)
Total comprehensive income for the period A2 mkmAaEE (17,940) (22,460)
(Loss)/profit attributable to: (EtE )/fﬁnf'
Equity holders of the Company iIN/N Tﬂﬂghﬁj\ (11,856) (11,406)
Non-controlling interests JEHEE Il 14 A 2 8,637 8,630
(3,219) (2,776)
Total comprehensive income attributable to: iﬁ%fmﬁﬁé’ B
Equity holders of the Company RN FIRIERZE A (25,559) (29,840)
Non-controlling interests JEE Il 14 A 2 7,619 7,380
(17,940) (22,460)
Dividends % 8 18 4,202 8,404
Loss per share for loss attributable to the equity holders H3 A 53EB AN A mlfR R A A
of the Company during the period ZEBENERER
— Basic (HK cents per share) — EAR(FREW) 19 (2.82) (2.72)
— Diluted (HK cents per share) — 85 (FIREN) 19 (2.82) (2.69)

The notes on pages 22 to 38 form an integral part of this condensed

consolidated interim financial information.
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Condensed Consolidated Statement of Changes in Equity

BAGESHEmBER

Unaudited
REER

Attributable to equity holders of
the Company

BERAARREREA
Non-
Share Other  Retained controlling
capital reserves earnings interests Total
FE M
Note R HivfEE REEFR B Bt
MisE  HK$'000 HK$'000 HK$'000 HK$'000  HK$'000
Balance at 1 April 2015 M201554B18 268 41,98 206604 506,343 33938 788,871
(Loss)/profit for the period BN (EE),/aH = - (11,406) 8,630 (2,776)
Other comprehensive income: Hith 2 H s
~ Currency translation differences —ERERE 15 - (18,067) - (1,250)  (19,317)
~ Fair value losses on available-for-sale —AHLERBEEZ
financial assets NFEERE 15 = (367) = = (367)
Total comprehensive income for the six months ~ #Z=201599 4308 1t61E A
ended 30 September 2015 TGy k] - (18,434)  (11,406) 7380  (22,460)
Employee share option scheme: ESRERESE
— Lapse of share options —BERERY 15 = (35) 35 - -
— Proceeds from shares issued upon exercise of ~ —f{T{EERAEME TN 2
share options Fri5z0E 13 33 334 - - 367
Dividends paid BERRE = - (21,010 (5,880)  (26,890)
Balance at 30 September 2015 2015594308 2 &84 4,019 188,469 473962 35438 739,888
Balance at 1 April 2016 R2016F48 1A 2 &8 42,019 182,890 488,322 40,231 753,462
(Loss)/profit for the period BAER) 57 - - (11,856) 8637 (3,219
Other comprehensive income: Hip 2 e
— Currency translation differences —[ERERE 15 - (13,977) - (1,018)  (14,995)
~ Fair value gains on available-for-sale —AEHENBEEL
financial assets NG 15 - 274 - - 274
Total comprehensive income for the six months & Z201649 5308 1E6/E A
ended 30 September 2016 FEMNEE - (13,703)  (11,856) 7,619  (17,940)
Employee share option scheme: ESERESE
— Lapse of share options — BRI 15 - (37) 37 - -
Dividends paid BRBRE - - (21,010)  (12,250)  (33,260)
Balance at 30 September 2016 M2016F9A30R 2 &k 42,019 169,150 455,493 35,600 702,262

The notes on pages 22 to 38 form an integral part of this condensed
consolidated interim financial information.
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Condensed Consolidated Statement of Cash Flows

BHGEHRERER

Unaudited
Six months ended 30 September
RBEX
HZ9H30H1L6{E A
2016 2015
HK$'000 HK$'000
Cash flows from operating activities RETHESRE
Cash generated from operations KEPE 2R E 17,413 75,329
Hong Kong profits tax paid B EEFEH (271) (691)
China corporate income tax paid B EEEMRET (418) (131)
Net cash generated from operating activities KETEEE 2 IRE 55 16,724 74,507
Cash flows from investing activities RETHRERE
Interest received BUF S 1,276 2,898
Purchase of property, plant and equipment A « B M (5,731) (11,714)
Purchase of available-for-sale financial assets BARMEHENBEE (3,890) =
Proceeds from disposal of property, plant and equipment &Y% « HE &R 15 70E 564 20
(Increase)/decrease in non-current deposits EmENIRS () R (1,386) 4,018
Net cash used in investing activities KEEETAZIRE F5 (9,167) (4,778)
Cash flows from financing activities METHRESRE
Issue of shares upon exercise of share options AT B R EMZRITIRGD - 367
Dividends paid to a non-controlling shareholder of BB A T IR R R 2
a subsidiary [e=N (12,250) (5,880)
Dividends paid to Company's shareholders BERNARATREZRE (21,010) (21,010)
Net cash used in financing activities REEEBTA 2R F5E (33,260) (26,523)
Net (decrease)/increase in cash and cash equivalents RERREZEYORLD) L INFEE (25,703) 43,206
Cash and cash equivalents at 1 April RAAMBZ R RBESEEY 415,877 409,325
Currency translation differences ME 5, =5 (2,056) (2,114)
Cash and cash equivalents at 30 September RIAS0EZEERALEEY 388,118 450,417

The notes on pages 22 to 38 form an integral part of this condensed

consolidated interim financial information.

{/\ ®
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General information

Fujikon Industrial Holdings Limited (the “Company”) and its
subsidiaries (together the “Group”) are principally engaged in the
design, manufacture, marketing and trading of electro-acoustic
products, accessories and other electronic products.

The Company is a limited liability company incorporated in Bermuda.
The address of its registered office is Canon’s Court, 22 Victoria Street,
Hamilton HM 12, Bermuda.

The Company is listed on The Stock Exchange of Hong Kong Limited
("Stock Exchange”).

The condensed consolidated interim financial information is presented
in thousands of units of Hong Kong dollars (HK$'000) unless otherwise
stated. This condensed consolidated interim financial information has
been approved for issue by the Board of Directors on 24 November
2016.

This condensed consolidated interim financial information has not been
audited.

Basis of preparation

The condensed consolidated interim financial information for the six
months ended 30 September 2016 has been prepared in accordance
with Hong Kong Accounting Standard (“HKAS") 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants. The condensed consolidated interim financial information
should be read in conjunction with the annual financial statements
for the year ended 31 March 2016, which have been prepared in
accordance with Hong Kong Financial Reporting Standards (“HKFRS").

Accounting policies

The accounting policies adopted are consistent with those of the
Group's annual financial statements for the year ended 31 March 2016,
except as mentioned below.

Fujikon Industrial Holdings Limited
ErEEXERARAT

—REH

ELEEEEBRARAR ([RAAF]) RANE
D) (578 (A EE ) EBRERG 25 1R
RHEERER RUEREMETER-

e

ARARARBREZMALZER AR - HiF
¥ =g ~ #b ik ACanon’s Court, 22 Victoria
Street, Hamilton HM 12, Bermuda °

ARFRERBARBHARAT ([BRH)
Fie

BRE RN ARG AS PR EERZEY 2
BESMATHIT ([THET]) - ABRGEF
BB R T R2016F 11 H24B EEESHE T
B o

AERGETPMUBEHNRERZ -

mELE A

B E2016F9H308 1E61E A - AR 4R & R HABA
BEHNDERESSHMASHEG BB E
B ([BBERTER] ) F345% [PHMBRE] &
W AMRALE TRV BEREERRNEBIRE
BAEMEHREER ([BEMEHRELER]) Tk
BEE2016F3A3BILEFEMBERE —HHE-

SR

Br NPT SN AR BR AR A R ER B RS 3R S P R
RAzestBREAEEHE=2016F3A31HILF
B2 FE PR HK AT —E -
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3 Accounting policies (Continued) 3 EFBER (&
(a) Effect of adopting new standards and amendments to (a) BFNFTERRER ST E
standards

THIERET R R R 2 R A K E2016%F
ARNBRE 2 PR o8 R A

The following new standards and amendments to standards are
mandatory for the Group’s financial year beginning on 1 April
2016:

HKFRSs (Amendments)
ERM B EEN(EFTA)

HKFRS 10, HKFRS 12 and HKAS 28
(Amendment)

BB BRE LR FE1055 -
BBV BRELERE125% &
ARG ERF28R(BETA)

HKFRS 11 (Amendment)
BB REENENHUSFTAR)

HKFRS 14
BB REEAE145%

HKAS 1 (Amendment)
BB ERIE 15 (EFTA)

HKAS 16 and HKAS 38 (Amendment)
BAGFEAE 165 K
BB ERIEISTHE (ST A)

HKAS 16 and HKAS 41 (Amendment)
BEREHERE165 R
BAGETERFE4 5 (BETAR)

HKAS 27 (Amendment)
B GETERIFE275: (BT A)

The adoption of these new standards and amendments to
standards did not result in a significant impact on the results and
financial position of the Group.

Annual improvements to HKFRSs 2012-2014 cycle
ARV BRELERN20126E2014F B 2 F R

Investment entities: Applying the consolidation exception

REER  ERASAHHISMER

Accounting for acquisitions of interests in joint operations

WA E XS ST RIE

Regulatory deferral accounts
EERTERP

Disclosure initiative
WEFHME
Clarification of acceptable methods of depreciation and amortisation

BBNERBHEZ TEZ TR

Agriculture: Bearer plants

BE : £EMEY
Equity method in separate financial statements
&L B Tk 2 M

R LT R RER 2 BRI H AR B X
BRI AL BERTE -

Interim Report A HA 3R & 23
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Accounting policies (Continued)

(b) New standards and amendments to standards that
have been issued but are not effective

The following new standards and amendments to standards have
been issued, but are not effective for the Group’s financial year
beginning on 1 April 2016 and have not been early adopted:

. HKFRS 2 (Amendment)
ARG BRELERE 2R (BFTA)

e HKFRS 9
BB REEAEI5HR

. HKFRS 10 and HKAS 28 (Amendment)

FREMBHEEAE105 R
ER G ERE285R (BT A)

e HKFRS 15
BB REERE155%

e HKFRS 16
BB RELAE165%

. HKAS 7 (Amendment)
R ENEACCHIEN),

. HKAS 12 (Amendment)
ERGFERE125(BETR)

BEBE (&)

(b) BEBARE M R N2 AT A R >
4T
THIFRET R R R 2 BRI R A K E2016%F
AMBRZTRFEEEMEMRERBL
EIRF RN

w

Share-based payment?

P ) ¥ B2

Financial instruments?
TR T A2

Sale or contribution of assets between an investor and its associate or joint
venture?

REFHEERBE N R NS LN RZEHEE D ERIRA

Revenue from contracts with customers?
BEA HIKEE

Leases®
T3

Statement of cash flows'
RERER

Income taxes: Recognition of deferred tax assets’

PISH : RBRLEHRAEE

! Effective for financial years beginning on or after 1 January 2017

20171 A1 Bk 2 & s 2 BB FE AR

2 Effective for financial years beginning on or after 1 January 2018

F20184F1 A1 Bk 2 & Fts 2 BB E - AR

3 Effective for financial years beginning on or after 1 January 2019

F2019F1 A1 Bk 2 & s 2 BB E - AR

4 No mandatory effective date yet determined

i#) AR 7 E 9% i) A 2 B A

The Group is in the process of making an assessment of the
impact of these new standards and amendments to standards
upon initial application but is not yet in a position to state
whether these new standards and amendments to standards

REE FFHE A FE AR S5 a] BRI REA 2 (&
RIS R MR T m ENEI ER &
ER 2B e RHHLEEE RMBARRBKE
EEWN:-Z2-%

would have any significant impact on its results of operations and

financial position.

Fujikon Industrial Holdings Limited
BEEXERBRAT
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Estimates

The preparation of interim financial information requires management
to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from
these estimates. In preparing this condensed consolidated interim
financial information, the significant judgements made by management
in applying the Group's accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements of the Group for the year ended 31
March 2016.

Financial risk management

5.1 Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, fair value interest
rate risk, cash flow interest rate risk and price risk), credit risk
and liquidity risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements for the
year ended 31 March 2016.

There have been no changes in the risk management policies
since 31 March 2016.

5.2 Fair value estimation

The fair value of the Group’s assets and liabilities are classified
into 3 levels of the fair value measurement hierarchy according to
HKFRS 13 requirements and disclosed as below:

Level 1 — Quoted prices (unadjusted) in active markets for
identical assets or liabilities.

Level 2 — Inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is,
derived from prices).

Level 3 - Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs).

fisit

ERERUPPUBER N EFEFESECR
ZEAREERAE URKZERATZEHRE
AR B - (et R RRER - B A R AR B 2 5T
BR - REAGRALGERHAVBERE  B12/E
HERARNEBESHBR RGN THAREZEE
FORIEHREZ HIE - EASEEE20165F3H31
At FEHREMEHREMAERR -

B 7% [ Be 5 B
5.1 B¥EEEZR

AEBEZEBARXZBMBERAR 75 RR

(BEMNERR AFEMERR HLR
ENXEREERRR)  FEERR MDD
PR o

FEARRAR & M B R B IR FE I % 3R
RREZHEVKRREEENRERS
1B BHEERAEBEE20169438318EFE
ZEE G RE — (A -

5201643831 BIAK  NER > AR EE K
RYBEAES-

5.2 A EMGE

RBBEMBRERMNBIZRZRE AE
BrEERABZAFERIBA=ZERF
BEFFEEA KEWT:

F1R— HRABEXBRBEERERTSH
WE CREHE) -

Fp— BERABZBAE (LFE
EREIRAZERE) ETEE
(B1R) M (BERSIH) &
BEREH-

F3H— BEXABEZBAE LIFKE
AERzmSEE (EEER
ZBAE) -
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Financial risk management (Continued)

5.2 Fair value estimation (Continued)

The following table presents the Group's financial assets and
liabilities that are measured at fair value at 30 September 2016:

HMERKREE (&)
5.2 DEREME (&)
TREVNAREEMN2016F9A308E A FE

ATEMNMBEERAE:
Level 1 Level 2 Level 3 Total
R 28R $E3IRK #at

HK$'000 HK$°000 HK3$'000 HK$°000

Assets BE
Financial assets at fair value through BAFEFABZHI B
profit or loss BE
— Listed securities and — L EERIRE
investment funds HEE
Available-for-sale financial assets A ERKEE
— Corporate bonds —1EES
Total #ET
Liabilities aE
Derivatives financial instruments PTESmIA

The following table presents the Group's financial assets and
liabilities that are measured at fair value at 31 March 2016:

2,733 - - 2,733
11,089 - - 11,089
13,822 - - 13,822

- 8,207 - 8,207

TREFAEER2016F3 4318 A FE

AENMBEERAE:
Level 1 Level 2 Level 3 Total
F1E P2 FE3R 5t

HK$°000 HK$°000 HK$°000 HK$°000

Assets BE
Financial assets at fair value through BAFEF AR
profit or loss BE
— Listed securities and — EmEHERKRE
investment funds e
Available-for-sale financial assets A HERKEE
— Corporate bonds —(EEH
Total HEt
Liabilities afE
Derivatives financial instruments PTESmIA

The fair value of financial instruments traded in active markets
(such as publicly traded derivatives, and trading and available-for-
sale securities) is based on quoted market prices at the statement
of financial position date. The quoted market price used for
financial assets held by the Group is the current bid price.

Fujikon Industrial Holdings Limited
ErEEXERARAT

2,523 = = 2,523
6,926 = = 6,926
9,449 = = 9,449

= 8,372 = 8,372

WERTSEEZSRMIA (WRRAEEY
METAREERAHEERS) 2AFE
RPBARKREEANTIHRE - AEE A
RUBKEEMRAZTSREREREAE
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Financial risk management (Continued)

5.2 Fair value estimation (Continued)

The fair value of financial instruments that are not traded in
an active market (for example, over-the-counter derivatives) is
determined by using valuation techniques. The Group uses a
variety of methods and makes assumptions that are based on
market conditions existing at the end of the reporting period.
Quoted market prices or dealer quotes for similar instruments
are used for long-term debt. Other techniques, such as estimated
discounted cash flows, are used to determine fair value for
the remaining financial instruments. The fair value of foreign
exchange forward contracts is determined using forward exchange
market rates at the end of the reporting period.

There was no transfer of financial assets between Level 1 and
Level 2 during the period.

Segment information

The chief operating decision-maker (“CODM") has been identified as
the executive directors. CODM reviews the Group's internal reporting in
order to assess performance and allocate resources. Management has
determined the operating segments based on these reports.

CODM assesses the performance of the business from a product
perspective, i.e. by headsets and headphones, and accessories and
components.

CODM assesses the performance of the operating segments based on
segment results before corporate expenses, other gains and losses,
finance income and costs.

Revenue between segments is carried out in accordance with the terms
mutually agreed by the respective parties. The revenue from external
parties is derived from numerous external customers and is measured in
a manner consistent with that in the condensed consolidated statement
of comprehensive income.

R ERE (42)
5.2 DFEME (&

ERNERMSEEZERMITA (HIan5 T
AETH) ZAFEDNERBERMEE A
SEERZELD A YERBRERRFELZ
MRELRR - RBPERNVERELSRT
AMBEREIRFIBHRE - BETEHKESRT
B ER Al B E AR - flanfhat B3R
RenE - INEEBRAH 2R FEREBR
EHRRZEREEMIGEXRGFH -

AR IREE 2R BEE 2 FL EEE -

7o EEFR

TEREERRA([ZBLERRA]) ERERE
RATEZ - IBLERARABREENAEEZ
NEBBEANFHERERRL B A REIR TR

BRRIBEZEREBEEEEDE -

IBEERARARERAE ABKERLEE
ERERARTN) FHEEBRE -

TRLERRAREBED MEEFERLED B 2K
B ZEEUIBREEIN HEtlaE R EE -
BEBARKA -

7 EEWATIRIBITAE 7 — Bl E 2 G 3E
17 SNRIRAIG R B E T MR P R 4% B2 BR 4R
fEEMER-—RZTAFE.
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Segment information (Continued)

6 oWER (=
Six months ended 30 September (Unaudited)
HZ9A30H L6fE A (RBEK)

Headsets and

Accessories and

headphones components Elimination Total
ERERRTEER RH4REHS b @t
2016 2015 2016 2015 2016 2015 2016 2015
HK$'000  HKS'000  HK$'000  HK$'000  HK$S'000  HK$S'000  HK$'000  HKS'000
Segment revenue AEBA
- External revenue L ON 396,878 371,378 150,721 157,357 - - 547,599 528,735
- Inter-segment revenue — D EBERA - - 17,666 23,757  (17,666)  (23,757) - -
Total fazt 396,878 371378 168,387 181,114  (17,666) (23757) 547,599 528,735
Segment results DELE (27,306)  (23,081) 18,999 19,226 - - (8307) (3,855
Corporate expenses PEL M (2,222)  (2,097)
Other gains - net Hiliss — 58 5,201 2,062
Finance income AU A 1,057 3,525
Loss before income tax BRI HAIEE (4.21) (365)
Other segment information: HippEEs
Depreciation of property, plantand ~ #1% « BE kREZ
equipment nE 13,334 14,062 4,731 4,744 - - 18,065 18,806
Amortisation of land use rights 6 PR 7 B 5 80 85 - - - - 80 85
Provision for impairment of inventory ~ REJHE &
obsolescence 10,336 2,478 1,377 1,486 - - 11,713 3,964
Provision/(reversal of provision) for ~ EUEZRIE
impairment of trade receivables B/ () 1,191 (706) (115) (473) - - 1,076 (1,179)
Additions to non-current assets FEREEEEM
(other than financial instruments (BReBIER
and deferred income tax assets) EIEFEHEEIN) 4,942 3,306 2,645 4,182 - - 7,587 7,488

For the six months ended 30 September 2016, revenues of
approximately HK$280,570,000 (2015: HK$280,386,000) were derived
from three (2015: three) customers, amounted to approximately
HK$114,026,000, HK$95,670,000 and HK$70,874,000 respectively,
which individually accounted for over 10% of the Group's total
revenue. These revenues of approximately HK$179,714,000 (2015:
HK$164,882,000) and HK$100,856,000 (2015: HK$115,504,000) are
attributable to headsets and headphones segment and accessories and

components segment respectively.

Fujikon Industrial Holdings Limited

ELREXERARAS

BHZE2016F9830H 1617 + £7280,570,00078
JC (2015:280,386,000787T) 2 A THIZRE =4

(2015: =%) BF ' 2 5l#)A114,026,0007% 7T «
95,670,00058 7T }270,874,00058 7T » K BEAEE
BUTA Z10%A £ » EH1179,714,00078 7T (2015
164,882,000/ T) }100,856,0007% x (2015 :
115,504,000/ 7C) DRI AEKE# K ZEE# D

MRS FBZBA-
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Segment information (Continued) 6 DEER (&
The Company is domiciled in Hong Kong. Revenue from external RATABABREM - EE20165F9A30H 1E61E
customers attributed to Hong Kong for the six months ended AREBEBZEHINE P AL F414,790,0007%
30 September 2016 is approximately HK$414,790,000 (2015: 7T (2015:424,513,000/870) - M2REHRE A 2
HK$424,513,000), and the total revenue from external customers HINEP U A BEE#) /132,809,000 7T (2015
from Mainland China is approximately HK$132,809,000 (2015: 104,222,000 7T) °
HK$104,222,000).
At 30 September 2016, total non-current assets other than financial MR2016F9H30R KERMITERIELEMRSEH
instruments and deferred income tax assets located in Hong Kong BEN MREBRPBEIAM 2 IETRBE E £
and Mainland China is approximately HK$30,988,000 (31 March B 514430,988,000%5 T (2016437318 :
2016: HK$32,620,000) and HK$118,971,000 (31 March 2016: 32,620,000/ 7T) 118,971,000/ 7T (201643 A
HK$133,089,000) respectively. 318 :133,089,000/8 L) °
Capital expenditure 7 EBEAXXH
Unaudited
RBERX
Property,
plant and Investment Land use
equipment properties rights Total
NE - BKE + it
R®E REWE ERR% Azt
HK$'000 HK$'000 HK$'000 HK$'000
At 1 April 2015 20154 A1H
Opening net book amount MW BREFE 179,369 3,710 4,895 187,974
Additions IR 11,507 = - 11,507
Disposals & (44) - = (44)
Depreciation and amortisation e RN (18,806) - (85) (18,891)
Exchange differences & H ZxE (5,666) - (189) (5,855)
At 30 September 2015 7201599 830H 166,360 3,710 4,621 174,691
At 1 April 2016 7201654 818
Opening net book amount B AR SHE 155,771 3,530 4,478 163,779
Additions 7N 6,225 - - 6,225
Disposals HeE (190) - - (190)
Depreciation and amortisation PrE KRB (18,065) - (80) (18,145)
Exchange differences b =5 (4,095) - (145) (4,240)
At 30 September 2016 72016F9 A30H 139,646 3,530 4,253 147,429
Interim Report A HA 3R & 29
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Available-for-sale financial assets

As at 30 September 2016, the Group’s available-for-sale financial assets
represented listed corporate bonds. The fair value of the corporate
bonds was based on their current bid price in an active market.

Trade receivables

The Group grants credit periods to its customers ranging from 7 to 120
days. As at 30 September 2016 and 31 March 2016, the ageing analysis
of the trade receivables by past due date is as follows:

AR HENKEE

R2016F9A30H  AEE 2t L EM B EEIE
I EES ZELEBHFZATFEDBRER
SERNERMSEZEABME -

R &K

NEBETELIEI208 ZEEH - 20164597
30H &% 2016F3A31H IR EIHRGFE 2 ENER
ZERERDATIAT :

Unaudited Audited

As at As at

30 September 31 March

2016 2016

RBEZ BEZ

R20165F 201645

9A30H 3H31H

HK$'000 HK$°000

Current & HA 194,163 155,820
1 to 30 days 1230H 36,628 31,204
31 to 60 days 31£60H 4,106 22,837
61 to 90 days 61£90H 4,017 2,900
Over 90 days 90 A E 16,488 8,052
255,402 220,813

Less: Provision for impairment of trade receivables W B E SR RERE (3,744) (2,844)
Trade receivables, net EWER - FHE 251,658 217,969

Derivative financial instruments

As at 30 September 2016 and 31 March 2016, derivative financial
instruments represented foreign exchange forward contracts which are
denominated in US dollars.

The notional principal amount of the outstanding foreign exchange
forward contract at 30 September 2016 was HK$139,590,000 (31 March
2016: HK$232,650,000). This foreign exchange forward contract is held
for trading and is expected to mature within 9 months (31 March 2016:
15 months).

Fujikon Industrial Holdings Limited
ErEEXERARAT

10 fTE€MIA

M201649H4308 201643 A31H T4 S/ T
BigINERIAL)  EESRUFETLIIE -

M2016F9A30H KB HIINERBRHAENZH
FE A% % 4139,590,0007%5 T (20163 H318 ¢
232,650,000/ 7T) - IFEEE 2 INERIIE L
FEEK R 9ME A (201638318 - 15/ A) R
ggo
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Other financial assets at fair value through profit 11 BRAFEFABZNEMMEEE
or loss

Unaudited Audited

As at As at

30 September 31 March

2016 2016

REEX BEZ

20165 720164F

9A30H 3A31H

HK$°000 HK$'000

Listed securities and investment funds EHMESHREEES 2,733 2,523

Trade payables 12 EHER

As at 30 September 2016 and 31 March 2016, the ageing analysis of 7201649 A30H K% 201653A318 - {2 2R &
the trade payables by past due date is as follows: 2N ERZRERDWANT :

Unaudited Audited

As at As at

30 September 31 March

2016 2016

RGERZ KEZ

20165 201645

9H30H 3H31H

HK$'000 HK$'000

Current = H 135,515 98,700

1 to 30 days 1£30H 37,962 30,388

31 to 60 days 31260H 907 2,501

61 to 90 days 61290H 453 5,908

Over 90 days 90H M £ 4,755 3,407

179,592 140,904

Interim Report FfHA ¥R & 31
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13 Share capital 13 KA
Unaudited Audited
As at 30 September 2016  As at 31 March 2016
RBEZ REZ
20169 A30H 7201653 H31H
Number of Number of
shares shares
RHOEE &5 2 8
‘000 HK$'000 ‘000 HK$'000
Ordinary shares, issued and fully paid: L@y BRITRAR
Beginning of the period/year 8 /4] 420,193 42,019 419,859 41,986
Exercise of share options during the S F AT B AR
period/year - - 334 33
End of the period/year B R 420,193 42,019 420,193 42,019
14 Share options 14 BBIRE

The share option scheme adopted by the Company on 21 August 2002
(the “Old Scheme"”) was terminated on 3 August 2012 and an ordinary
resolution was passed on 3 August 2012 to adopt a new share option
scheme (the “New Scheme”) which complies with Chapter 17 of the
Rules Governing the Listing of Securities on the Stock Exchange.

As at 30 September 2016, no share options were granted under the
New Scheme. Movements of share options granted under the Old
Scheme during the period were as follow:

Subscription price

RARR2002F8 21 BER MM BB AR AERTE] ([&
&) BER2012F8 A3B AR I MA20124F8 A3
BEA—EEBAERRENFTEHIMESRLT
RANEN1TEME 2 FNEARAETE ([F5rE1]) o

R2016F9 8308 - BEEER B 51T 81955 b fE AR -
HNEEIBE I RO ZBREZFHMT

Exercised during  Lapsed/cancelled

Date of grant Exercise period per share At 01/04/2016 the period  during the period At 30/09/2016
=24 20165 HIRRB, 20164
X A 1T H REBE 4718 HRITE A8 9A30H
HKS$ ‘000 ‘000 ‘000 ‘000
22/05/2007 22/05/2008 — 1.98 10,800 — — 10,800
21/05/2017 (Note i)
(BRED
28/03/2012 28/03/2013 - 1.10 6,736 - 76 6,660
27/03/2022 (Note i)
(Bt &Ei)
28/03/2014 - 1.10 6,000 - - 6,000
27/03/2022 (Note ii)
(B &Eii)
28/03/2015 — 1.10 3,374 = 56 3,318
27/03/2022 (Note iii)
(B &)
16,110 - 132 15,978

3 2 Fujikon Industrial Holdings Limited
ErEEXERARAT
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14 Share options (Continued)
Notes:

(i)  The options were subject to a vesting period of one year from the
date of grant.

(i)  The options were subject to a vesting period of two years from the
date of grant.

(iii) The options were subject to a vesting period of three years from the
date of grant.

(iv) The closing price of the shares of the Company as stated in the Stock
Exchange’s daily quotations sheet immediately before the dates on
which the options were granted were as follows:

14 BRE ()

it :

0}

(ii)

(iii)

(iv)

ZEBREARBLARERZ - FRBHT
(& o

ZEBREARBHAMET CMFERBHRT
fFo

ZEBREARBELHARES C =FRBHT
(& o

ARBRBEOREZBEREEHERAERRIME
BRERSIL 2 HELDT

Closing price per share immediately before the date of grant (HK$)

Date of grant & B EERHEANZERUTE(ET)
22 May 2007 200745A22H 1.95
28 March 2012 201243 A28H 1.10

(v) At 30 September 2016, outstanding options of 26,778,000 were
exercisable.

(v)

72016459 H308 ©26,778,000% A 77 {# B& A% 42 7]
FITfE-
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15 Other reserves 15 HitfEE
Unaudited
REEL
Property Share
Share revaluation Capital ~ Statutory Investment option  Exchange
premium  reserve  reserve  reserve  reserve  reserve  reserve Total
MEER BRE

KtyiafE e BARE AERE REARE e EXRR st
HKS'000  HKS'000 ~ HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS$'000

Balance at 1 April 2015 R2015F4R1 8 2 &5 111,967 1,041 1,607 3,791 (590) 11,069 71,119 206,604
Currency translation differences ERZEE = = = - - - (18,067)  (18,067)
Fair value losses on available-for-sale A HERBEEY

financial assets ATEESE - - - - (367) = = (367)
Employee share option scheme: EERRETE -

- Lapse of share options — BRI - - - - - (35) - (39)

~ Proceeds from shares issued upon e TR

exercise of share options Wi 2 B85 334 - = = = - - 334

— Exercise of share options — (TR HERRE 9% - - - - (98) = =
Balance at 30 September 2015 R015F9A308 2 &k 112,399 1,01 1,607 3,791 (957) 10,936 59,652 188,469
Balance at 1 April 2016 R2016F4R1 8 2 &5k 112,399 1,041 1,607 3,791 (824) 10,837 54,039 182,890
Currency translation differences EHESE - - - - - - (13,977)  (13,977)
Fair value gains on available-for-sale A HERBEEL

financial assets AFEkRE - - - - 274 - - 274
Employee share option scheme: EERRETE -

~ Lapse of share options — BB R - - - - - (37 - (37
Balance at 30 September 2016 R016F9A30H 2 &k 112,399 1,041 1,607 3,791 (550) 10,800 40,062 169,150
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16 Operating loss

17

Operating loss is stated after charging/(crediting) the following:

16 KREEE
MSEEENGR, (GHA) TF5E:

Unaudited
Six months ended 30 September
REBEX
EZE9HA30H LL6EA
2016 2015
HK$'000 HK$'000
Amortisation of land use rights s A 2 8 80 85
Depreciation of property, plant and equipment M - BERZBITE 18,065 18,806
Fair value (gains)/losses on derivative financial TESBMIAEZ A AYE
instruments (Wez) /518 (165) 5,278
Fair value (gains)/losses on other financial assets at fair %72 F{E T A 825 H9 H At B 75
value through profit or loss BEZAFEME)BHiE (210) 767
Net (gains)/losses on disposal of property, plant and HEME  BERZEZ
equipment (), EEFE (374) 24
Net foreign exchange gains b 5 U 7 58 (7,191) (5,239)
Net realised losses/(gains) from derivative financial MEeMITAZEER
instruments BB (W) F5E 2,739 (2,892)
Provision for impairment of inventory obsolescence REMEREE 11,713 3,964
Provision/(reversal of provision) for impairment of trade JEULE ZOR E R ()
receivables 1,076 (1,179)
Staff costs (including directors’ emoluments) EEXH(BRREEZHE) 162,677 172,289
Income tax (credit)/expenses 17 Fr8% (ER) X

The Company is exempted from income tax in Bermuda until March
2035.

Hong Kong profits tax has been provided for at the rate of 16.5% (2015:
16.5%) on the estimated assessable profits arising in or derived from
Hong Kong for the period. The Group’s subsidiaries in Mainland China
are subject to China corporate income tax at a rate of 25% (2015:
25%) on the estimated assessable profits.

AARERECARENSHEE2035F3R8 5
JJ:O

EENESHBEEEBRYARESELRRER
I 2 A 5T HE SR F % A DA16.5% (2015 16.5%) iR
ATE - AEBMARBEAN KB AR BEGE
FRB A PA25% (2015 :25%) Fi RSB ¥
FTiSHi -

Unaudited
Six months ended 30 September
KRB
BZE9A30HL6MEA
2016 2015
HK$'000 HK$'000
Current income tax B EFTIS
— Hong Kong profits tax —BBRER 3,516 2,419
— China corporate income tax —HEDEMSEH 170 4,407
Deferred income tax REFTIS (4,738) (4,415)
(1,052) 2,411
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19

18 Dividends 18 BE
Unaudited
Six months ended 30 September
RBEX
HZE9H30H1L6{E A
2016 2015
HK$'000 HK$'000
Interim dividend of HK1.0 cent FRHA RS B RS B AR08 1L
(2015: HK2.0 cents) per ordinary share (2015 : 2.07%4L) 4,202 8,404
At a meeting held on 24 November 2016, the Board of Directors M20165F 1N H24B 8T 8% L EFFEIRFHKR
declared an interim dividend of HK1.0 cent per ordinary share BERE R0 53£/54,202,000/8 7T - AR 2
amounting to a total of HK$4,202,000. This dividend is not reflected TEEMRGE TR EERITIERMNRE iR
as a dividend payable in the condensed consolidated interim financial MAE 2 2017F3A318 IS E 2 REB @M A B
information, and will be reflected as appropriation of retained earnings
for the year ending 31 March 2017.
Loss per share 19 BRERE
Basic L= 9N
Basic loss per share is calculated by dividing the loss attributable to BREABBEINEBARNTREREAZERE
equity holders of the Company by the weighted average number of BRIABAIRNBE BT @R 2 I FI9EGTE
ordinary shares in issue during the period.
Unaudited
Six months ended 30 September
RIBEX
HZ9H30H1L6{E A
2016 2015
Loss attributable to equity holders of the Company BEANRBRERZE A ZEE
(HK$'000) (F#7T) (11,856) (11,406)
Weighted average number of ordinary shares in issue £ 377 @M% 2 INfE T35 8
(in thousands) (FR&) 420,193 420,029
Basic loss per share (HK cents) FREREECGEW) (2.82) (2.72)
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19 Loss per share (Continued) 19 BREE (&)

Diluted P

Diluted loss per share is calculated by adjusting the weighted average BREEEEBRBREMEETEEEBRE
number of ordinary shares outstanding assuming conversion of all ERmET s EBRCHABRMETHEGTE - A
dilutive potential ordinary shares. The Company has one category of RRAE—REBEEE ST AR BERE -RER
dilutive potential ordinary shares: share options. For the share options, EME R BEARITHEEREMNRBECE
a calculation is done to determine the number of shares that could EEREETRATERE ZROEE (LA
have been acquired at fair value (determined as the average annual RERMFHEFMEEE) MIEHFHE - EXG
market share price of the Company's shares) based on the monetary BEeRNBEEBRIBEREETERETZRMG
value of the subscription rights attached to outstanding share options. HEMES -

The number of shares calculated as above is compared with the number
of shares that would have been issued assuming the exercise of the
share options.

Unaudited
Six months ended 30 September
REEX
EZE9H30H1L6MEA
2016 2015
Loss attributable to equity holders of the Company SEANTRERSAE A ZEIE
(HK$'000) (FA&T) (11,856) (11,406)
Weighted average number of ordinary shares in issue £ 277 & @A 2 NkEF1HH
(in thousands) (Fp&) 420,193 420,029
Adjustment for potential dilutive effect in respect of M ARITE B B EEE
outstanding share options (in thousands) TERLZAR(TR) 876 3,267
Weighted average number of ordinary shares for diluted 5+& & #EEE 2 LR
loss per share (in thousands) T (FRR) 421,069 423,296
Diluted loss per share (HK cents) FhicEEEE B (2.82) (2.69)
20 Capital commitment 20 EXRAE
The Group had the following authorised and contracted capital REEZERERDFTHNEREELNT
commitments:
Unaudited Audited
As at As at
30 September 31 March
2016 2016
REEEX RER
R2016F 120164
9A30H 3A31H
HK$°000 HK$'000
Acquisition of machinery and equipment B B K B30 2,283 4,537
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21 Related parties transactions

21 BEAEIXRS

(a) The following significant transactions were carried

out with related parties:

(a) AEBEBAEATZERRZMT:

Six months

Unaudited
ended 30 September
KREBER

HZ9H30H1L61EA
2016 2015
HK$'000 HK$'000
Name of related party/nature of transactions BIEA T EB XEZMHE
The Bright Printing Press and Paper Products S BR A =X EN S 4 i
Limited (i) BRRAI)
— Sales of merchandise to the Group —RAEBEHEES MR 229 243
First Success Technology Limited (i) tEZRHE AR A ()
— Rental expense paid/payable by the Group —AEEE B zEE 509 508
— Management fees paid/payable to the Group -2/ ENAEEEEER 66 66
Note: =%
(i)  Both companies are wholly owned by Mr. Yeung Chi Hung, Johnny, (i) ZMERARHAARRRESGEELE R

Mr. Yuen Yee Sai, Simon and Mr. Chow Man Yan, Michael, directors

of the Company.

MmAZERAXCEERERE -

In the opinion of the Company’s directors, the above related party KAREERA J:;ztf% T+ 5 TR
transactions were conducted in the usual course of business of EE-RESBEDE I&ﬁyﬁj‘ﬂé;ﬂﬁz
the Group and in accordance with terms mutually agreed by the IR FRAETT
respective parties.
(b) Key management compensation (b) EEEEBAEFHFMH
Details of compensation paid to key management of the Group (all YNFAEBFEEERAE BBAKARZ
being directors of the Company) are as follows: BE) 2B :
Unaudited
Six months ended 30 September
REEEX
HZ9H30H1L61EA
2016 2015
HK$'000 HK$'000
Salaries and other benefits e REMET 5,257 5,257
Contribution to retirement benefit scheme RIKNEFEH B 36 36
5,293 5,293
22 Ultimate holding company 22 BRAREZERAT
The Company's directors consider there is no ultimate holding company RATIEERAN20165F9H308 X2016F3H31
as at 30 September 2016 and 31 March 2016. B AR AR R A ©
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BOARD OF DIRECTORS

Executive Directors

Mr. Yeung Chi Hung, Johnny (Chairman & Chief Executive Officer)

Mr. Yuen Yee Sai, Simon (Joint Deputy Chairman)

Mr. Chow Man Yan, Michael (Joint Deputy Chairman)

Mr. Yuen Chi King, Wyman
Mr. Yeung Siu Chung, Ben
Ms. Chow Lai Fung

Independent non-executive Directors

Dr. Chung Chi Ping, Roy
Mr. Che Wai Hang, Allen
Mr. Lee Yiu Pun

AUDIT COMMITTEE

Mr. Lee Yiu Pun (Chairman)
Dr. Chung Chi Ping, Roy
Mr. Che Wai Hang, Allen

REMUNERATION COMMITTEE

Mr. Che Wai Hang, Allen (Chairman)
Dr. Chung Chi Ping, Roy

Mr. Lee Yiu Pun

Mr. Yeung Chi Hung, Johnny

NOMINATION COMMITTEE

Mr. Yeung Chi Hung, Johnny (Chairman)
Dr. Chung Chi Ping, Roy

Mr. Che Wai Hang, Allen

Mr. Lee Yiu Pun

COMPANY SECRETARY
Ms. Chow Lai Fung

REGISTERED OFFICE

Canon’s Court

22 Victoria Street
Hamilton HM 12
Bermuda
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HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS

16th Floor, Tower |

Grand Central Plaza

138 Shatin Rural Committee Road
Shatin, New Territories, Hong Kong

BERMUDA PRINCIPAL SHARE REGISTRAR AND

TRANSFER OFFICE

Estera Management (Bermuda) Limited
Canon’s Court

22 Victoria Street

Hamilton HM 12

Bermuda

HONG KONG BRANCH SHARE REGISTRAR AND

TRANSFER OFFICE

Hong Kong Registrars Limited
Shops 1712-1716, 17th Floor
Hopewell Centre

183 Queen's Road East
Wanchai, Hong Kong

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
22nd Floor, Prince’s Building
Central, Hong Kong

SOLICITORS

Chiu & Partners

40th Floor, Jardine House
1 Connaught Place

Hong Kong

PRINCIPAL BANKERS

Standard Chartered Bank (Hong Kong) Limited
Hang Seng Bank Limited

PUBLIC RELATIONS CONSULTANT

Strategic Financial Relations Limited
Unit A, 29/F., Admiralty Centre |
18 Harcourt Road, Hong Kong
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Fujikon Industrial Holdings Limited
ETSEXEREBRLA

16/F, Tower |, Grand Central Plaza,

138 Shatin Rural Committee Road,

Shatin, N.T., Hong Kong
BERHFEOPHEDHBEEE138EIH T P RESE —E 1618
Tel E5F 1 (852) 2605 5008

Fax &5 : (852) 2694 1338

E-mail ZE# : info@fujikon.com

Web-site #84L : http://www.fujikon.com
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